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Information About Your Ulster Savings Bank
Student Investor Certificate of Deposit Account

Eligibility Requirement
The account must be held in the name of a natural person who is under the age of 18 years and a student in Elementary, Middle or High School.

IRA Account

This account may not be an IRA account.

Required Balances To Open and Earn Interest
The minimum balance required to open a Certificate of Deposit account and the minimum balance required to be maintained each day to obtain
the disclosed Annual Percentage Yield are as follows:

Term Minimum Balance Required
T DAY oottt $250
O DAY ettt $250
L8B2 DAY ..iiiiieiiee ettt a et aaa e e $250
O IMONEN ...t $250
1O MONEN .t $250
D228 1V o |1 o OSSR $250
L1/ o] 1 o RS $250
L8 MONEN .t $250
24 MONEN et $250
G101V o o1 1 o SRS $250
B6 MONTN ... $250
AB MONTN ... $250
LI =T TSRO $250

Interest Computation

We use the daily balance method to calculate interest on your account. This method applies a periodic rate to the balance in the account each
day.

Compounding Period

Interest compounds on your account daily, using a 365/360 interest factor.

Interest Accrual
Interest begins to accrue on the business day you deposit non- cash items, such as checks. Although your account may earn interest each
day, you may not withdraw the earnings until the end of the interest-crediting period (see below).

Interest Crediting
Accrued interest will be credited to your account on its term as follows:

Term Crediting Period
T DAY ..ttt Every 7 Days
e T PSR Every Month
182 DAY ..eeiiiiiiiiiiiieie e Every Month
D MONEN Lo Every Month
1O MONEN . Every Month
12 MONEN ..ot Every Quarter
L5 MONEN .o Every Quarter
L8 MONEN ..t Every Quarter
24 MONEN L. Every Quarter
B0 MONEN .. Every Quarter
36 MONEN ... Every Quarter
A8 MONN ...t Every Quarter

D WA . Every Quarter
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Of course, final crediting for all Certificate of Deposit accounts is at maturity.

Payment of Interest

Interest credited will be added to the account. If requested in writing, we will send you a check for the interest amount or transfer the amount to
another Ulster Savings Bank account. This payment method is not applicable to the 7-Day Certificate of Deposit account.

Withdrawal of Interest Prior to Maturity
The disclosed Annual Percentage Yield assumes interest will remain on deposit until maturity. A withdrawal will reduce earnings.

Special Features of Certificates of Deposit
You may not make deposits to this account prior to maturity. Nor are you permitted to make withdrawals, except for withdrawal of interest, prior
to maturity without our consent.

Early Withdrawal Penalties
If we consent to any of the principal in your account being withdrawn before maturity, we may impose a penalty on the principal withdrawn
based on the term of the account, calculated as follows

Term Bank Penalty
T DAY ieeeeeie et 7 Day’s Simple Interest
L T SR 1 Month’s Simple Interest
182 DAY ...oeiviiiiiiiiir 1 Month’s Simple Interest
I MONtN e 1 Month'’s Simple Interest
1O MONtN .ot 3 Month’s Simple Interest
12 MONtN .ot 3 Month’s Simple Interest
15 MONtN .o 6 Month’s Simple Interest
18 MONtN ..ot 6 Month’s Simple Interest
24 MONEN ... 6 Month’s Simple Interest
B0 MONtN .. 9 Month’s Simple Interest
36 MONth....ceeiiie e 9 Month’s Simple Interest
48 MONth ..o 9 Month’s Simple Interest
BYEAN e 9 Month’s Simple Interest

Withdrawals that reduce the account balance below the minimum balance required for the account will result in the account being closed and/or
the disclosed Annual Percentage Yield not being obtained.

These Bank penalties will not be charged if the owner of a Certificate of Deposit account dies or is declared legally incompetent. If a withdrawal
is made for either of these reasons, we will credit any accrued interest to the account, up to the closing date.

Automatic Renewals
Certificate of Deposit accounts will automatically renew at maturity.

If your account has a term of more than 7 days, we will send you a Maturity Notice at least 20 calendar days prior to the maturity date of the
account.

If we do not hear from you by the maturity date we will automatically renew the account for a term similar to the prior term at the maximum rate
offered for that term on the renewal date. Upon account renewal, all credited interest remaining in the account will automatically become part of
the principal for the new account term. If your account has a term of more than 7 days, upon automatic renewal you will have 10 calendar days
after the maturity date to withdraw funds without our imposing Bank penalties.

Certificate of Deposit accounts that mature on Saturdays, Sundays or legal holidays (non-banking days) will be available to you for withdrawal
on the next business day. The account will earn interest to that next business day.
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